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HP

1 | Albertslund Apotek

http://www.albertslundapotek.dk

2 | Amtssparekassen Fyn

http://www.amtssparekassen.dk

3 | Arbejdstilsynet

http://www.arbejdstilsynet.dk

Arkitektgruppen Aarhus
K/S

http://www.arkitektgruppen.dk

5 | Bon A’Parte Postshop A/S

http://www.bonaparte.dk

Biilow Management

http://www.bulow-management.dk

Carl Strandberg
Supermarked, Holbaek

8 | Danisco A/S

http://www.danisco.com

Danmarks

Journalisthgjskole

http://www.djh.dk

10 | Dan Net A/S

http://www.dannet.dk

Dansk
11
Rumforskningsinstitut

http://www.dsri.dk

12 | Dantherm

http://www.dantherm.com

13 | Effectiv Reklame ApS

http://www.effectiv.dk

Erhvervs- og
14
Selskabsstyrelsen

http://www.eogs.dk

Ericsson Telebit A/S
15

http://www.ericssontelebit.com

16 | Eterra, Arhus

http://www.eterra.dk

Forsyningsvirksomhederne

17 | Aalborg (AKE Forsyning

(Local authority
supply company)

http://www.aalborg.dk/forsyning

A/S)

Frederiksberg Forsyning (Local authority http://www.frb-forsyning.dk
18 supply company)
19 Fadevaregkonomisk http://www.sjfi.dk

Institut (FQI)

20 | Gabriel A/S

http://www.gabriel.dk

21 | H.C. Hovmand A/S

http://www.hovmand.dk




HP

Herning Kommune
22
Skatteafdeling

http://www.herning.dk

23 | Hvalsg Apotek

http://www.hvalsoe-apotek.dk

24 | Idavang Aktivitetshuset

http://www.vibamt.dk

25 | IT-Hgjskolen i Kgbenhavn

http://www.it-c.dk

26 | KOE

http://www.koe.dk

27 | Kgbenhavns Havn A/S

http://www.cphport.dk

28 | Lindh Stabell Horten A/S

http://www.Ishlaw.dk

29 | Legemiddelstyrelsen

http://www.dkma.dk

30 | Mellemfolkeligt Samvirke

http://www.ms-dan.dk

31 | NORD DATA A/S

http://www.norddata.dk

32 | Odense Tekniske Skole

http://www.ots.dk

33 | Patientklagenavnet

http://www.pkn.dk

34 | Privathospitalet Mglholm

http://www.molholm.dk

Observer Danmark,

http://www.observer.dk

35

Kgbenhavn

QualiWare Consulting IT http://www.qualiware.com
36 ApS

Roskilde Kommune http://www.roskildekom.dk
¥ Forsyning

Rgnne Kommune, Teknik http://www.ronnekommune.dk
% & Miljg

Statens http://www.sbi.dk
% Byggeforskningsinstitut
40 | Sefartsstyrelsen http://www.sofartsstyrelsen.dk
41 | TIC Danmark http://www.tic.dk
42 | Told- og Skattestyrelsen http://www.toldskat.dk
43 | Arhus Amt Aarhus http://www.aaa.dk

Uddannelsescenter

http://www.ceuherning.dk
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Carl Bro
Gruppen

2003
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Arkitema K/S

Danisco A/S

Knowledge Management

Laegemiddelstyr

elsen

Knowledge audit
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A.Systematic Software Engineering

Auditor’'s Report
To the Management of Systematic Software Engineering A/S

We have been commissioned by Systematic’s management to review the Intellectual
Capital Report for 2002/03.

The Management of the Company has responsibility for this Report. Our responsibility
is to express our opinion regarding the reliability of data and information on the basis
of our review.

Purpose and Extent

We have conducted our review in accordance with Danish auditor practices on
statement assignments, intended to provide reasonable assurance that data and
information has been well-documented in accordance with the guidelines in the
accounting policies. Hence the review is not as comprehensive as an audit.

From a perspective of essentiality and risk, our review has included analyses,
interviews, random sampling of data and documentation and control of whether
accounting principles applied have been followed. In areas where it has been possible,
we have also tested the relationship with the financial Annual Report through financial
analysis.

Opinion
In our opinion, the Intellectual Capital Report has been prepared in accordance with the
guidelines stated in the accounting policies.

Aarhus, 7 April 2004
Deloitte
Statsautoriseret Revisionsaktieselskab

Christian Jgrgensen Carsten Hgj Hansen
State Authorized State Authorized
Public Accountant Public Accountant
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Carsten Hgj Hansen
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B.Coloplast
Coloplast
97/98

4)

Coloplast 98799
99/00

Carl Bro 2003 2004

100
40 2002

@
Intellectual Capital Statement — Made in
Germany 2004 30

STEP
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STEP
STEP
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(2)

Aap 110 13.
ACTech GmbH 140 10.0 | 17
bad & heizung 600 43
Blumenbecker 650 70. 17
Biirgel GmbH 40 3.
German 300 11
Caritasverband

domino-worl 400 14.
KGM Gerdte- 158 12.

und

Maschinenbau

GmbH

reinisch AG, 290 18.5 | 36
Schneider Bau 235 38. 28
S@R Rusche 150 29.0 | 61
GmbH,

SSL 85 8.5|24
Maschinenbau

GmbH

VR Bank 472 1,310.0 | 32
Sidpfalz,

- 14 -




Xcc Software
AG,

50

5.4

(©))
ACTech Caritas Blumenbecker
ACTech Caritas Blumenbecker
ACTech Caritas
ACTech Blumenbecker
>
> Step
> Step
> Step
Caritas
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(1) OFR Operating and Finance Review

OFR : Operating and
Finance Review

EU
OFR OFR
2005

2005 11 CBI
OFR

OFR
OFR OFR
OFR
APB
OFR

“In our opinion, the information given in the Operating and Financial Review is
consistent with the financial statement”
OFR
“The auditor should read the information in the directors’ report and assess
whether it is consistent with the financial statements.”

read the
information

(1) MD&A Management Discussion and Analysis

SEC
1982
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MD&A

MD&A Management Discussion and Analysis

2003
2002 2003 SEC
MD&A
MD&A
MD&A
MD&A
MD&A
(2) EBR Enhanced Business reporting
1980
1990
2002 12 AICPA

The Special Committee on Enhanced Business Reporting SCEBR

SCEBR 2004 Report of the Public Company
Task Force to the Special Committee on Enhanced Business reporting
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EBR

Data
level assurance Several level assurance

EBR

OFR

EBR
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10
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29
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IFAC International Framework for
Assurance Engagements ISAE 3000

2
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EU
EU

agreed upon procedure
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b)
c)
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P4
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OFR
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