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Consultation 2017) DARICDUNT
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1 wewe

[E PR AT B ¥ 25 3= (Internation-
al Valuation Standards Council :
IVSC) DLW EHEHH 2 (Standard
Boards:Boards) Ol TOXREN,
2017 3 A 8 HAH10HIC=a—Yv—
U—THEIN, £T. BEFMEE
%x (Business Valuation Board:BV
Board) B&LUEEKEMES (Tan-
gible Assets Board: TA Board) ®
KM RO T BELEL-HHS
(Standard Review Board:Review
Board) o&&»7hbiiz,
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Ny fE T HAENT. IVST Y2y
Y1##%2017(IVS Agenda Consulta-
tion 2017) 22 L7z, Boardsid & #
HE T ARSI NIZBDET B0

TV e BEARTHIER
FTHELTWS, 7Yz F 15820171213,
LWL BoardsOB P EMERTE Ut
2% BB EENTHEITIESHITS
N7zEEBIT IVSCORERKIDIZEINT
A HRIVS201 70 # O AT
FRONIZIA MR TS72IVSF vy
TaH (IVS Gap Analysis) OfER
PRENTz. SHIL BT ON) 2T -3
YOI ARUIEE (IVSC In-
vitation to Comment : ITC) IZED
EFeniz,

1. 3E£BEE (Non-Financial Li-
abilities)

2. EJ5|% (Discount Rates)

3. Z=U—=RF—YHFEODFEAM
(Early Stage Company Valua-
tion)

4. 4E¥ERE (Biological Assets)

5. #IEEZ (Extractive Indus-
tries)

6. MEIEE (Inventory)
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Approach)

IVS210BEEELBAL T, K
DOEBIZLOIECREMFIHEATE
BAVHLT Ta—FIEBFiERBIA
<EE T HIENHHETH S, Boards
W& R E O IE & Rl EUE O BRI R T
HWWHDH—T . FEOREIEFIRE
Frvia-7u0—OJYAZICEHLIZD
DTHAHEHT A, SHIZBoardsid
YRAZIEHE D53 F 53 B0 LIE
HICERSINDDPEPOBENPSEL



H

R:INVSFvy 7R

Timeframe Board Standard D'T,(;u;é‘:on Gulilctljatgce
Critical
Automated Valuation Models and Data Analytics in Valuation TA X
Biological Assets TA X
Discount Rates BV X
Early Stage/Development Stage Valuations BV X X
Extractive Industries TA X
Implementation Guidance BV/TA X
Inventory BV X
Non-Financial Liabilities BV X
Price vs. Value BV/TA X
Review of Existing Development Value TA X
Complex Capital Structures BV X X
Medium Term
Analysis of Commercial Lease Transactions including Incentives TA X
Alternative Financing Arrangements BV/TA X
Discounts and Premiums BV X
Infrastructure TA X
Privitisation BV/TA X
Recovery and Resolution BV/TA X
Specialised Public Service Assets TA X
Sustainability focusing on the Valuation of Renewable Energy TA X
Trade Related Property BV/TA X
Valuation in Markets Susceptible to Change:Certainty and Uncertainty BV/TA X
Long Term
Sustainability (other than renewable energy) BV/TA X
Valuation of Personal Property including Art, Antiques, and Trophy Assets ~ TA X

@ TA:TA Board
BV:BV Board
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F[E7% (Bond Yield Method). #
IR R E (Required (expected)
Rate of Return Method. ¥7FVU#
3#7i% (Scenario Based Method)
ELTHIGNTWA,) BERY RIS
% (Risk-neutral method) 2% 2&
ATV 5,
BIREB-B8EORHHEICEBLLEF
EIC KB 7 70— F (Liability
Centric Methodology
Approach)
FeMABLIBEERELORY
BEWERTIEEL T, Boardsid@#aF

fishzI eMBEEL, ThENIE
RanseEfzmat e FiEz#d
BINEMENHHERHL TS, LL
26, BoardsidZz &S5 7 7 a—
FIRBITOEEERLD, (ZHRNZR
Bl7 Fa—FnolnsThrHT L%
FELTWA,

BIREC-®E&770—F (Hybrid
Approach)

Boardsid&7z . BIRFA TR L&
SR RNHEFHEE INSOFETIE
B cE 2 W EDOIESRE
BEE2ZOHEETTO—F ORI
DVWTERHL WA, Fl2IE, EERE
BTORENLEIE LIFLIXEITIA

(HH: IVST7 2o o 1#552017)

MIBITICR D) 22~ — 2 > % il bk
LTl SN, ZOFIEIZFRIEINLE
OFHIER OHDOTHY, [R#HizsFik
Di#FmEBLTHOFHILIZBSZT
1E72 0,

B 7 :BoardsHIROERIZED S
TEERBETT RE REERATHVS
NTVBFEPRAN T T T4 LD
B I THIULER I

B us=

(AXVIEE)
BRI H5REEICEHTAEBMOE
X IVSCHEDFSRNEEE 25

| No744 | Jul. 2017 | &X5t- B v —F)V

93



% H

94

FTharLEHD. ZOEHIIMMA,

B2 BV, EEBIVEEDET
fcfEDLONSEF I ROEEICERE
EEMfif&ET L (Capital Asset Pricing
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Guidance)
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