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(Policy Position) (&, FEE S h7z
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Z k. (as thinking on topics evolves,
as circumstances change, and as
feedback is received) {Z It U T FLIE
SNAEHRDOEDTH D AF 2 4
BURRICHBRE Shb Esh T s,
6 do&b. EEAFIIE N
o febiF TRV, #l2E,
“the PIOB also believes that the
fundamentals of what is in the pub-
lic interest will not change dramati-
cally over time and that, in the
context of IFAC reform and the
PIOB's mandate, the international
public interest can already be de-
fined. In the view of the PIOB, the

international public interest is that

which is coincident and commensu-

rate with promoting and protecting

the integrity, transparency and

fairness of global markets and en-

hancing the stability of global fi-
nancial systems.” 23% % (&5 1 [1]
RTY w7 e LR—=FODI3EH, F
RITEH o

T IhoiF, mEMHEROFM
B, HY) 72 EEEEEORE S
ENRETHE2HDOTH S (BN

1213, “a focus on the users of ac-

countancy services; credible in-
ternational standard setting; ap-
propriate international standards;
adoption and implementation of in-
ternational standards; and moni-
toring evaluation of the adoption
and implementation of standards”),
8 HEMXTV v s e LE—}OD
4~6HESMH, BB, AFOU
TORXLDFIHXTOOEFEDHK T
AL FEEMMEL 72,
9 HIBDIFACOEFICH~NS &

BRERD, UTOXSI1T8-T

“The public refers to the
people as a whole. It is not limited
to those who have retained an ac-
countant or are making use of a set
of accounts. However, rarely will a
particular accountancy service af-
fect all members of the public in the
same manner. Some accountancy
services might impact a large seg-
ment of the public, such as the
preparation of accounts for or the
audit of a multinational business or
government entity. Others might
have a more limited effect. With re-
spect to a particular accountancy
service, it is perhaps useful to focus
on the segment of the public that is
directly or indirectly affected by
such a service-in other words, the
stakeholders.”

10 X TRRDEBD, “The PIOB
believes that the accountancy pro-
fession can best do so by providing
account-related  information in
which the public has confidence.
This information will be most help-
ful if it is relevant to the users and
is trusted by them as a faithful rep-
resentation of the performance of
the reported activities. Audits and
other assurance services play an
important role---by providing an
objective and professional view in
which users may have confidence.”
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20~25H T “--mmm- transparency,
proportionality and comparability
is a valid anchor for the interna-

However,

tional public interest.
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thinking of the public interest in an
international dimension also intro-
duces greater complexity due to dif-
ferences in language, culture, legal
frameworks and level of de-
velopment. While these differences
make it more difficult to build unbi-
ased structures and agree on ap-
proaches that deliver the greatest
global wellbeing, the objective of
cross-border  confidence  finds
strong support among a multitude
of constituencies around the world.
—————— The PIOB's ongoing commu-
nications with both the world regu-
latory community and the global
accounting profession serve two
purposes. They ensure that the
PIOB remains informed about ex-
isting activities designed to deliver
improved financial reporting as
well as evolving public interest is-
sues and concerns. They also pre-
sent opportunities for the PIOB to
promote further dialogue about the
structures and processes that can
best achieve international public in-
terest objectives.” & L T 5,
B, FELREMLSE 4 RONRT
Vw7 « LAR— NI, PIOEEER
i % 585 L CIPT (international
public interest) & U9 F 58 D &
bHEMWFEMITPIERFETH S,
AR I DU TIE, AR 3
MO EL, /o, HE ML
WTEARS 1 [l 1% S,
BIRZiZ, BEME (S5
A A\ D initial and continuing pro-
fessional education), MIfFF + v
TIHT B & S B, XEHE
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Xof Ak D HE S A3 iam S NIRRT

HBABT =TV ay TONE
IZ DWW T, www.ipiob.org/medi
a/files/attach/Final%20P1%20Wo
rkshop%20Conclusions.pdf % £ I ,

14 CAGIZTHB T 5 g )L g ok

IZPIDM A S &b THENR
HEDTH D, 20034 DIFACIL A
VK. CAGODIFAEIZFEHERE I
BOTHEBGALEM T &5 - T
% “The creation of robust CAGs
to provide public scrutiny and input
to various standard-setting proc-
esses has been an important archi-
tectural element of IFAC reform.
Previously, only the International
Auditing Practices Committee (&
F1:  IAASBD R E) sought the
input of a CAG as part of its stan-
dard-setting process. However, one
serious deficiency of this model was
the lack of an independent CAG
chair. Thus, under IFAC reforms,
the new architecture now includes
CAGs - under the leadership of an
independent chair - for each of the
standard-setting boards overseen
by the PIOB. The membership of
these consultative groups com-
prises representatives of stake-
holder organizations such as
regulators, users and preparers of
financial statements and develop-
ment institutions. The role of the
CAGs is to provide organized and
regular fora where technical con-
sultation on proposed new or re-
vised standards can take place
between CAG member bodies and
the standard-setting boards.” (%
LA TY w7« LR=ID4H
=ZH,)
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“protecting investors and enhanc-
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tion of the international capital
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. “a wide range of stake-
holders” % /& BHIZ “Entity of sig-

nificant public interest- An entity
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which is of significant public inter-
est because of the nature of its
business, or because its size, its
number of employees or its corpo-
rate status is such that it has a
wide range of stakeholders” &
5 ik & T EFER AT DN T
WHEEETH B,
KIEETIE, /S« AR - Kl
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utilities” (PU) &5 HEEMNH 5
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(Companies Act) ML L7z DI
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24 FeH B FF ARG L (Char-

tered Certified Accountant, ACCA)
@ “Closing the value gap: under-
standing the accountancy profes-
sion in the 2lst century” @
“Nevertheless, accountants are
seen as being more trustworthy
than some other groups, such as
bankers, politicians, journalists and
lawyers.” August 2012 (page 6)
=5,

25 EERONE» o AT KO

Bt =7 vy — e oA
OHFEITH T L & —iTid “At
the shareholder level, taxes and
frictional costs weigh heavily on in-
dividual investors when they at-
tempt to reallocate capital among
businesses and industries. Even tax-
free institutional investors face
major costs as they move capital
because they usually need interme-
diaries to do this job. A lot of
mouths with expensive tastes then
clamor to be fed - among them in-
vestment bankers, accountants,
consultants, lawyers and such capi-
tal-reallocators as leveraged buy-
out operators. Money-shufflers
don't come cheap.” &9 X9 IZ,
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