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Introduction (1 ABREZ0OHFEAKXCER)
Materiality in the Context of an Audit (2. BEEICBT>EEM)

4. The auditor’s determination of a materiality is a matter | 4 . s A DO EEMEORE L, BEEMEME L L
of professional judgment, and is affected by the auditor’s | TOH|WHEIHTH Y . MEEROFHELE
perception of the financial information needs of users of | 3 2 M HEHRIZx T 5 =—XIZ DN TOEERE
the financial statements. In this context, it is reasonable ANDOTFRIC L » THELZ T 5,
for the auditor to assume that users: B NI, B, gsER ORI H#E & L TL
(a) Have a reasonable knowledge of business and | TFZAEEL T3,

economic activities and accounting and a willingness to | (1) FFEIEE) RFIEE L NESEFHIEET 2 58

study the information in the financial statements with HI7e ik a A L, BT RER Lol %
reasonable diligence; et 2EEEZH LTS,

(b) Understand that financial statements are prepared, | (2) MEFERNEEMELEZEE L TERK, £k
presented and audited to levels of materiality; VEREINDZEZHFEL TV 5D,

(c)  Recognize the uncertainties inherent in the | (3) FAHY | HWr Kk O EROZBFIZIES<
measurement of amounts based on the use of estimates, BFRAORTENIT, FHEEEDRFES O TH S
judgment and the consideration of future events; and T e LTV D,

(d) Make reasonable economic decisions on the basis of | (4) MEFEE EOE# A LI, SR 72185
the information in the financial statements. HEEIREZIT O,

6. In planning the audit, the auditor makes judgments | 6 . B AT, BEAF WM OKEICEE L T, HE L
about misstatements that will be considered material. | & % ZEARRICONTHEEZIT I 0N, 2D

These judgments provide a basis for: WL, LU T OFHEZ Ehd 5 72O D HLHfE &
(a) Determining the nature, timing and extent of risk %,
assessment procedures; (1) U A7 3 FHe OFEEE, R & OV ok
(b) Identifying and assessing the risks of material &
misstatement; and (2) BEHEREAAFIRY X7 ORI & G
(c) Determining the nature, timing and extent of further (3) U R T kHGTFoe OFESH, IR ] K OV PH D Tk
audit procedures. E
The materiality determined when planning the audit does BEAY 5B OO R E RFIC IR E 3 5 BB 0 B vE

not necessarily establish an amount below which | fHILX, £ TCOREEDEBIRTRI, W5
uncorrected misstatements, individually or in the| HIZBWTH. BN IFEEF L TH BEM
aggregate, will always be evaluated as immaterial. MIBRNEFITE L85 E L TRET DMLE
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The circumstances related to some misstatements may
cause the auditor to evaluate them as material even if they
are below materiality.

It is not practicable to design audit procedures to detect all
misstatements that could be material solely because of
their nature. However, consideration of the nature of
potential misstatements in disclosures is relevant to the
design of audit procedures to address risks of material
misstatement.® In addition, when evaluating the effect on
the financial statements of all uncorrected misstatements,
the auditor considers not only the size but also the nature
the

circumstances of their occurrence.* (Ref: Para.A2)

of uncorrected misstatements, and particular

L7220, — 77, RO Tl Lo AR R
OFHIOBRIZIE, BEANIL, AR RS EEM
DFEMEEE FE> T E LTH, RIC K
S TIRY B AFRICHEENERN H 5 &l
LHZENBHD,

Thbb, BEEFHEORERFICEWTIE
e NEOHIZL Y EEE 72V L2 TOMRE
BERRERRTDIEOOEREFHELRETD
DITFEBHI L IT V220, Las L, EzERO
HFEFLFIEIC BT DI ER R BB R TR O PRI
DNWTIE, BEREBRSRY A7 IZxHET 5
BB FRONRICY > TEETD (A
YT B A 315 [ 36 % OV 3EBR BT O PR
AU EBEREBRSRY A7 OB L
fili] @ A128 THR N A129 THE )

EHIT, BEANT, ETORBEORBER
WMEBRERICE 2 DB a3 DR, @2
FThRL L NER, BIBRRBE IR Ok

DUZOWTHERET H, (A2 HEBMH) (BEEEER
450 O A20 THER)
Definition (4. E=)
9. For purposes of the ISAs, performance materiality | 8 . AHEZIZEB T HHIEOERIL. LLTFTO LB
means the amount or amounts set by the auditor at less nE&T 5%,
than materiality for the financial statements as a whole to | (1) [ EEMEO FLUEfE | — BEAFHE O K ERFIC

reduce to an appropriately low level the probability that
the of

misstatements exceeds materiality for the financial

aggregate uncorrected and  undetected
statements as a whole. If applicable, performance
materiality also refers to the amount or amounts set by the
auditor at less than the materiality level or levels for
particular classes of transactions, account balances or

disclosures.

RE LT, MBERBKRIZBWTEETHD
&M B AR RO (B E O E
BUWET Lic@fmr Ele, ) #09,

(2)  TFRpEOHG IFSE, BE sk e SUIELFH
WX D EEMD M —BEEORFED
R BN T, HE O ERGIFEE, BiEik s X
FERRFHICET 2B BRSNEENED K
HEfEZ TEIS5H T, MEH#EROR HE D
St RN DV T T ) BRI E B E IS
WEEH 2D EAHEMICAIAENDRED
W5 | FESE, B ERE S TR FERH D55
(2, MERREE OB TR, B ek m LR
FIUZHOWTHEMH T 5 HEMEOKEEZ )
Do

(3) TFfidFh LOBEENE ] — RIEEDEAR
RERBEROEBR IO D EEEO L
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Yl % L[R5 Al REM: 2 38 U) 70 RV K L2
2 5Tl BEA NS EEM O FAEE X VK
WEHHE L TIRIET 288 %\ ), ZOFH
Fehi LOBEBEVET BEERESNLDHERH
Do TR¥. FEEORG IR, BE kS XITE
FEFIE I X9 2 B O FYEE ISk L TR
E LT Floe F2i - oo B & & e,

Requirements

(I ZRFH)

Determining Materiality and Performance Materiality
When Planning the Audit

(1. BEEHEORERICR T >EEHOLYE
i & FirEM FOBEEHOREY

10. When establishing the overall audit strategy, the auditor
shall determine materiality for the financial statements as
a whole. If, in the specific circumstances of the entity,
there is one or more particular classes of transactions,
account balances or disclosures for which misstatements
of lesser amounts than materiality for the financial
statements as a whole could reasonably be expected to
influence the economic decisions of users taken on the
basis of the financial statements, the auditor shall also
determine the materiality level or levels to be applied to
those particular classes of transactions, account balances
or disclosures. (Ref: Para. A3-A12)

9. ERX NI, BEEOEARN 2 F#HEZRET S
PR, BEEMEOEREMELZRE L2 TR 6k
VY, BEDOFEEORPLUIC BT, FFE OISl
¥, BEERS X ITERFHEICET 2 EBER
B, BEMOEEEL TEIZGE T, MEH#H
ORI HE P BHRITIE SO TIT 5 BRIFEN
HEREICHEL 522 EAHNICRATN
HGEICIRY . BER ANIT, YA E OIS
H, WEER S XX ERRFEICOWTHEHA S
LEBEMOEMEH HIRE LRITNIER S 2
WV, (ASTEMN G A9 THS )

11. The auditor shall determine performance materiality

for purposes of assessing the risks of material

misstatement and determining the nature, timing and

extent of further audit procedures. (Ref: Para. A13)

10. BEA NI, EEREGBER R Y 27 Z7HE L,
U 27 RS FHe OFRFE, W & O 2 R E
THHIC, FRiEl EoBEEEEZRE Lk
FAUEZe B2, (A10 HBH)

Revision as the Audit Progresses

(2. BEEDOEHITH S KET)

12.  The auditor shall revise the materiality for the financial
statements as a whole (and, if applicable, the materiality
level or levels for particular classes of transactions,
account balances or disclosures) in the event of becoming
aware of information during the audit that would have
caused the auditor to have determined a different amount

(or amounts) initially. (Ref: Para. A14)

11. BEAENIZL, BEEOERBREIZI VT, Bk
ELTCHEENOREEAYGET T REBRER
LT AICIE, EEEO A KET Lk
FAUEZe B\, Teds, FEEDOHGIFEME, HE
P )AL F I %9~ 5 BB S UEfE %
REL TCWAEAIIZRBEORBALETH
%, (A1l TEHBMR)

13. If the auditor concludes that lower materiality for the
financial statements as a whole (and, if applicable,
materiality level or levels for particular classes of
transactions, account balances or disclosures) than that

initially determined is appropriate, the auditor shall

12. B NIL, HEMEOEAERE GREL T\ 55
BUE FFE OIS R, #hE7% e ST ERL H I
(2R D EHEME D FEHEME) (2OW T HYIHRE
LIe@fE 0 b/ ST 52 LRBEYUTHD
ERE LS AICE, Tk Lo REREM 2
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determine whether it is necessary to revise performance
materiality, and whether the nature, timing and extent of

the further audit procedures remain appropriate.

WETTHRERDH L), 612, UARIZRILTF
BrOFEE, FEHEA K OVEEPH 238 Y] C & 2 D> HlT
LT iU 7e 5720,

Documentation

(3. BEEHRED

14.

the following amounts and the factors considered in their

The auditor shall include in the audit documentation

determination:®

(a) Materiality for the financial statements as a whole
(see paragraph 10);

(b)

particular classes of transactions, account balances or

If applicable, the materiality level or levels for

disclosures (see paragraph 10);

(¢) Performance materiality (see paragraph 11); and

(d) Any revision of (a)-(c) as the audit progressed (see
paragraphs 12-13).

> ISA 230, Audit Documentation, paragraphs 8-11, and A6.

13. BEA AL, LT O BEEM DO SFH K E DIRTE
B L CHE Lo B A B A Rk L e
TR b, (BEAEREESR B ST 230
(BEAFE] F7HEMNGE 10 IHE D A6 HS
)

(1) BEEMEOREEM (5 8H (1) M)

(2) RELTWDEGE. FEORGIFEEH, BiE
7 e AT R I R D BB O YA
(55 8 H (2) )

(3) FheEh FOBEEME (58I (3) M)

(4) BEAOHERITHE S ERLOEE OBET (11

TH N OV 12 THSR)

Application and Other Explanatory Material

(mr & AfEet)

Materiality and Audit Risk (Ref: Para. 5)

(1. EEHEEEREIRI) (FES5HSH)

Al.

overall objectives of the auditor are to obtain reasonable

In conducting an audit of financial statements, the

assurance about whether the financial statements as a
whole are free from material misstatement, whether due to
fraud or error, thereby enabling the auditor to express an
opinion on whether the financial statements are prepared,
in all material respects, in accordance with an applicable
financial reporting framework; and to report on the
financial statements, and communicate as required by the
ISAs, in accordance with the auditor’s findings.® The
auditor obtains reasonable assurance by obtaining
sufficient appropriate audit evidence to reduce audit risk
to an acceptably low level.” Audit risk is the risk that the
auditor expresses an inappropriate audit opinion when the
financial statements are materially misstated. Audit risk is
a function of the risks of material misstatement and
detection risk® Materiality and audit risk are considered
throughout the audit, in particular, when:

(a) Identifying and assessing the risks of material

misstatement;’

Al. WMBREREAOFERIZI T 5EENDOEHK
H7e BJIE, REDRBNZ M3, ME#HR
IZRKRE L THEREBERRNBRNE NS Z
LIZOWTORBMRRIEZSD Z &Ik -
T, MERERN, T X TOEER STV T,
W SN 5 MBS O YERL L TIERL
ENTVENEINCELT, BEEANER
FKHTDHZLTHD, Tl BEANERLE
FIHNZOWTCIR, BEAERELZESWMEFICNH
S TREEROEERSE LIIEERS, &
BEZESNIEAZES (OIT TEAEK%)
LV, ) ITRERREEITY, (BEAEEZE
BaWEE 200 TMEBHRERIZH T 20D
7 HY) B 10 TSR
BB IR IRAEI MBS RER D B2 R 43R R
ZEE L TR lo B RATERCT 5 ATRENE, 772
DHEARY AT ZFFR A RERIRVKEIZI X
Lol e ARG A AT 52 LI
E0Eoinsd, (B 200 55 16 HZHR)
i) 27 1%, EEREGBERY A7 LRA
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(b) Determining the nature, timing and extent of further
audit procedures;'® and

(c) Evaluating the effect of uncorrected misstatements, if
any, on the financial statements'' and in forming the

opinion in the auditor’s report.'?

8 ISA200, Overall Objectives of the Independent Auditor and
the Conduct of an Audit in Accordance with International
Standards on Auditing, paragraph 11

"ISA200, paragraph 17

8 ISA200, paragraph 13(c)

2 ISA315(Revised)

10 ISA310, The Auditor’s Responses to Assessed Risks

1 1SA450

12 ISA700(Rivised), Forming an Opinion and Reporting on

Financial Statements

URAT DO SIS, (BEEH 200 2

12 5 (5) & [R)
HEMLERY X7 (X EAEOWELZE LU T

ERINDD, FHZUTOLRICERIND,

(1) EEAREGBIRY A7 25 L4 5
it (BEH 315 )

(2) U A7 xhitFfe OFELH, Wi K OV 2
ET 256 (BEALERBSWEE 330 T5F
fliL72V A7 It T AREENDO TR &
)

(3) RIEEDEBETRPMEHRICE 2 D
BN OERGEECBT D ERBRICE 2D
WRLTHIT 256 (BEAR 450 K ORS AL
HWRBSWEE 700 [HBEHERICHTIER
DR & EERE ) SH)

Materiality in the Context of an Audit (Ref: Para. 6)

(2. BECKIHEEMN) (F6HZR)

A2. Identifying and assessing the risks of material

misstatement'?

involves the use of professional judgment
to identify those classes of transactions, account balances
and disclosures, including qualitative disclosures, the
misstatement of which could be material (i.e., in general,
misstatements are considered to be material if they could
reasonably be expected to influence the economic
decisions of users taken on the basis of the financial
statements as a whole). When considering whether
misstatements in qualitative disclosures could be material,
the auditor may identify relevant factors such as:

* The circumstances of the entity for the period (for
example, the entity may have undertaken a
significant business combination during the
period).

» The applicable financial reporting framework,
including changes therein (for example, a new
financial reporting standard may require new
qualitative disclosures that are significant to the
entity).

* Qualitative disclosures that are important to users
of the financial statements because of the nature of

an entity (for example, liquidity risk disclosures

A2, EERBARSRY R T OFR] KOG %

O BE B NI, BREEMREFI R & LT ool
EoE, HEREMBR RV G LIG|FE
., BEskE R ONERL R (BN A S
te, ) &5, — M. EBABFRRIE.
W eE A A ORBOERIREICEEL 5
25 EEHMICRAENLIGAICEENNH
L EHErEnD,
EERRERFHPNEE THLINE 90 E
HIWr BRI, Sl AR B ET 2 ERIZIE, f
ZITUTHEH 5,
- AR T 2 EEORN (B 21X,
HIMNIZ, BENSEEREGIFCHRINEZIT> T
WHEA)
< A SN D MBS ORI K OV O IE
(B 24, BFEIT & > CTEHEEAREEN 2 ERT
HENHTITRD SN DHHAE
- AREOFETE LSRR LT, WiEiERN A
FIZ L o CTEEL 25 EMM /2R F I ()
ZIE. BRERIC B W TIE, WREMEY 27 0
HERNMBHERAAEICE S THEHETHD

5o

-
Iz
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may be important to users of the financial

statements for a financial institution).

3 ISA 315 (Revised), paragraph 25, requires the auditor to
identify and assess the risk of material misstatement at the

financial statement and assertion level.

Determining Materiality and Performance Materiality
When Planning the Audit

(3. BEEFEORERICRIT 2 EEEDLNE
il & Ffe E i L D EEMEDRED

Materiality Level or Levels for Particular Classes of

(@) BrEomsIEE, BERe UIELEH

Transactions, Account Balances or Disclosures (Ref: | \IZX3 2 EEMHOEEEE) (G5 9 EHZBH)
Para.10)
All. Factors that may indicate the existence of one or | A8. EEZEVEDJLVEN A Al D EAF /R TH- T

more particular classes of transactions, account
balances or disclosures for which misstatements of
lesser amounts than materiality for the financial
statements as a whole could reasonably be expected
to influence the economic decisions of users taken on
the basis of the financial statements include the
following:
Whether law, regulations or the applicable
financial reporting framework affect users’

expectations regarding the measurement or
disclosure of certain items (for example, related
party transactions, and the remuneration of
management and those charged with governance,
and sensitivity analysis for fair value accounting
estimates with high estimation uncertainty).

The key disclosures in relation to the industry in
which the entity operates (for example, research
and development costs for a pharmaceutical
company).

Whether attention is focused on a particular
aspect of the entity’s business that is separately
disclosed in the financial statements (for example,
disclosures about segments or a significant

business combination).

b, MBHEROFHENMEHERICESNT
ITH BB R E I ELE 525 L AN
IZRAAE N DR E OB IFE, BEkm XX
HRLFEDN ENUSHET D, TDO XD REE
OEBIFEEE, BhEk e TERRFEHOFEE
ATERIIZ, LFREENRD,

(1) EALE A S5 M HE OO

RIS E VAT D REOHEH ORIE XX
s 76 2R O FLF DU B #H R ORI HE O
WIFHC B E 52 T DN E 9y, Bl ZIE,
B & DRG] Bukif &k OB A % D
W, B O O ARREFEEZ FE 5 A E
DR ENZ DUV TIT DI D BIGE S HT A3 5% 4
TLHERH D, )

(2) ENBETIEEICET I EERELEF
RS LHNE D, (BIZIE, WSO
FEBHRBDNEL T 2HE0RH 5, )

(3) MB#HEICRBWTHEIZETR SN TV D
REOFEEITHET DFEOHHRIZER 1L
FoTWDLMNEI N, WX, BZ7 A b
AFEE R EMAICET 2R FHN
BT D550 D5, )

Performance Materiality (Ref: Para.11)

€(3) FheEE LOEEME) (G510 HSZHR)
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A13. Planning the audit solely to detect individually material

misstatements overlooks the fact that the aggregate
of individually immaterial misstatements may cause
the financial statements to be materially misstated,
and leaves no margin for possible undetected
misstatements. Performance materiality (which, as
defined, is one or more amounts) is set to reduce to
an appropriately low level the probability that the
of

misstatements in the financial statements exceeds

aggregate uncorrected and  undetected
materiality for the financial statements as a whole.
Similarly, performance materiality relating to a
materiality level determined for a particular class of
transactions, account balance or disclosure is set to
reduce to an appropriately low level the probability
that the aggregate of uncorrected and undetected
misstatements in that particular class of transactions,
account balance or disclosure exceeds the materiality
level for that particular class of transactions, account
balance or disclosure. The determination of
performance materiality is not a simple mechanical
calculation and involves the exercise of professional
affected by the

judgment. It is auditor’s

understanding of the entity, updated during the

A10. fEBNCEERBHBRREELT L LD
AR UIEAGFEZREST 5 &, EHNZIE
HETIERVWONER T 5 L EEREBERE
RAGENRHDH L, DT, RIEADEIAER
IRFET HAREERH D Z L 2B EL T
RN LT b,

BB NI B HERDOREEDRBE R ER
HRDOEBEROEFNEEMEO L EE L
[] % A REME 2 @ ) 22 R\ O K HE IS 2 5 7212,
Tl EOBEEMREZRET D,

B, T, ERTRLEEBY ., HEG
ETHHEND 5,

[FIREIZ . R DS [FiE, BhE 7% m LR
FIH|ZBIY D T 2ht Lo EEMIL, YR E
OHS | FEFE, EhEF I TE e FEE H 2T
HAREEDEBR R EREROEBRROE
BN, URRFRE OHG 1R, BhE sk m SR
FIE R 5 EEME O FLUEE & b [[] 5 A ek
Ze . WOZRARVIKIEIZINZ 2 72 OIZFRET Do

Fofoe bt = o BT, BRI 22 FH R
ICEVIREIND LOTIHRL, ZOWEICIT
TRV EFIZE L L C OB AL S,

FhiFEh O BEEEOREIL, U A7 FHFE
for D F AR T RO S T BE AN ORI

5 PR WAL O BE R TR S VSRR EOR
DWNE & BRE R OEFEDOERBFRICHET S
BEAEANDOTRICE > TRELXZIT D,

performance of the risk assessment procedures; and
the nature and extent of misstatements identified in

previous audits and thereby the auditor’s

expectations in relation to misstatements in the

current period.

Revision as the Audit Progresses (Ref:Para.12) 4. BEEOEBICAIKET) GF 11 ESMR)

All. BEEOFEMBRIZHE VT, BEHmEONR
WOZAL, Frio 2 Hm AT Y A 7 s Ffe D
SN OOk BT T S T A R OV TR B B
T HEREIC Ko T, B AT, BT S HE
(BRE L TWDLEE, FE OB, MhiEsk
B VERR ISR 5 M O FEYEE) % GT
TLIENRELHMT L5503 H D,

Bl z 1, BEEOEMBRERICBWT, £ED
FEREDS  EEEEME D FLUEIE & M IR E T D BRIl
A U7 o 6T & RIE I TelE3 2% e

Al4. Materiality for the financial statements as a whole
(and, if applicable, the materiality level or levels for
particular classes of transactions, account balances or
disclosures) may need to be revised as a result of a change
in circumstances that occurred during the audit (for
example, a decision to dispose of a major part of the
entity’s business), new information, or a change in the
auditor’s understanding of the entity and its operations as
a result of performing further audit procedures. For

example, if during the audit it appears as though actual
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financial results are likely to be substantially different
from the anticipated period-end financial results that were
used initially to determine materiality for the financial

statements as a whole, the auditor revises that materiality.

MEREE S T2 HAIZIE, B N EEM O R UE
HAE%ETT 5,

Effective Date

v A

7. This ISA is effective for audits of financial statements

for periods beginning on or after December 15, 2009.

AEE (2011412 A 22 H) 1%, 2012 4
4 A1 HLEBRIGT 2 FEFEITHRLIER
K OVE B L % BRtA 3 2 RS IR 5
HREAEDEHT 5,
ARpEE (201645 H 29 H) 1%, 201544
A1 BUEBRIGT 5 FEFEITR OB K
QA A LA BRAAT 2 P S FHHIRNIC AR 5
MEANDEHT 5,
AREpEE (201946 A 12 H) 1%, 2020 44
A1 BUBRIGT 5 FEFEITR D EA K
QA A LA BRAAT 2 F S FHHIRIC AR 5
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