ER
iy
it

MR E SIS FMCEF 1 &

A B &y
=N = =] ==

2022 £ 3 AMEEICFRIRANXELDEESIR
(V54T O CHORETORRFZE BT AEELOREICONT)

20224 4 A 7 H
gl 20224 10H 13H
AAARSGF WS
By - (RECEVEFT B
B - 3 75)

VI TA4FT DS HEBERICEID ., Fa— VIR ZRIT 2 RESCEBEANOFEFEICH
WENKATEY, BOREO—HOREICB N THEERNM T TS EOREN SN TN,
BEENE, V7 74T %20 < 5 EBEEL PSSO FEREN KT T ZEL B L2 LT,
FIUCKDFE LD A7 ERMBARICEEREALBR S Z OO T AL ZE L, BEATLEY
KT D720 DO+ O R AFT 52 ERROOLND,

VITFICRi#d 2 FIHIT, 20224E 3 ARSI OERICBWT, BEEANEET & L Ebh 5 HH
EHFELIEZLOTHD, 5% BRUOZLIZE VBN L THET NS FERAE ULEAICE, &
THEMT 5, 728, BELEZE WA THEEREHBER Y A7 OB L3 | [FREE0
(23 B RAEY oA (1T 20k, 20224 3 AWlcH W CTRANEH Sh 2 e EICES
TW5,

SRS, RN EZE RO ONDIETEOEELHERT 2O TR SENETFT
ANEEYERIT B LAV, F70, 20224E 4 H 7 BRSO FERICE SV TV S,

1. BEFRUEERELDOZ2=y—P3Y

ST T AT 2O HIEBEESRICEL, BER0 ) R 7 M2 RETT 5700, tEERED
R H M OB LRI a I 2= —2 g U EFER L, SRR OSBRI HONTREE
EEDOL Y AZFHI LIHE L TCWD 0 EEET 2 Z ERB X b h- (BERM3ISE 5 (1))

2. BROREZHFA) RV FHEDBEES DR

EDT 7 T AT a2 < HEBRESMIBE L, YRR O R EE BN E R UL RERY 72 8
PELCTWDEHEICE, BEANT, EAELELRESWIEES0 TBEAR ) 5 9HICASE, BA
DEEARI 7278 e OFEMM R AR I OB IEOEZ G 2 MET T 2 B E R H 5, BAFHEO LE L2345
FLE SRR, HWEHE L7z ) X7 kS FRe O, Rk O 2 E1ET 5 2 & B3 0By
END D, PIZIE, LLFORANEZDND,



(1) B3 2 HUBI RS A S DOHLE N B 5 556 O EHER) e i 2

B 2 MU (T B AR OWN D & D 55, FHEO FLE LI HD < HLR oD PHEH S 73 B A7 5
WEEWEESSEIEQDOFEELDY AV ICHYT I LA HESNIHBANHDH, 2D
Ge. RENEDIIICFEELEOY X7 2L, FHli L, XL L TWHDNITHONTOEER AT
X BFHmE, BEEADRMBEEERL VR OT Y —ra v L-YVOBEBEREBFRR) AT %
] LRI 2 DITHRNED Z & 038 Ho— (BEHTR 315 55 10 TH(4) (58 15 TH| T dk) o

(2) BURF OHEE S PESCREFT BRI KT A e

HARBR 2 &0, SEBUFIX, #OMEZFmL TV D, BAEANEL 20 OREICL D
B 28 BT D EEEORF FRICH BN R SREMEZ BB L. SO0 U 27§z >\ T
EERKLELRDNE I DRFT 52 &2 ET 5, HRBIFICL D HEICOW T, FEITICE
WTARPRENTND — (B 315 55 10 TH(D [ E0048) .

k. VAT FHE~OEENAE L LRI E LT, FIZIXUFAEE SN D,

O BT 2 USRI PTTE T 2 EERF ML, 72k, BEStHICB N T, LT OFEIFS:
(ZHRHST DB B D56

7. EEEEOWE (EfE oAb ETy, ) | BIZWRESE MIEIEFEDOFM, DRI
AIREME, FEROROMBORKME L W o oS5 LD REY

A . BIIOFZEA, T, BESHICE T 5 7 v — T Bk RAERIC LB 22 B 1 M OAE
R B B BAEDFEAE

@ PBEEY 2 EE RIS G (FM B OESE, FELS) UGN D56 OfEHED
[FIATREVE, BIAREFN, BAE - REEOFHIEFE O X5 Lo BAEY

. [ELOREY DEE

SO T 7 T4 F a2 HEBREBIC L AWEEREDOELFRE~DO LFL2. TR LZLD
R > T, REFICLDZEHEORIEY OFITEE R DA IRICEICEENEL D Z LAV
ESND, £i2, BURICEW TR, FRIIFHEL TEHT, WY ORBEEREE->TWVHES
265, BEENI RNOENMNEGF EOREY DU X7 E 2 588 aEBR L, VA7
MR ONRE LY AT S TRDEENBLEL IR0 E I D Batd 5 2 L 28T 5~ (I35
H530TE M (NA3STH) |,

BEA AN, U R 7 3R BV TR 2 & e R OB ERRE 2 PR+ 585, 25 Lo
FAFEV ICBES 2 HEREAR R Y A7 @0 LA 2 B2 55 -0 0FmEE LT, (1) 2FE
FORFE ICBEE L CHEH SN MBS OV B W TER IS FH, QREEN., M

(77 94T %D 5 FTOEBIEE A E 2 - SIZ oW (20224F (5F44) 3H 14 B &@Ur)

(D2 I A FTHESITEET 2 A E R M O EE B D HREICOW T (2022 4 (G4 4) 3 A 15 H

SE  MBE  RHPERER)

,2,



FRICBW TR IR T 272012, 23t EO R S0 EE L RDEE], FHR KON &
T 505, QVREFENEFH EORMY 217 5 FIEK OZEORBET — 2 2O T HEET 5 Z &
FOREN TS (BEEEHS405E 73H) . 2o (D2 IZELTHO THEME L, U X7 Flio
BHAEAIT) ZENWYTH D, B, EET—F L LTHVWLND Z &L NEE SIS SRR
BT, U7 T4 T %D D EBREROEEN R ORI 72 85 B E 2 AT RER i O %
BREtT 2 2 EPMETh Ho— (BEEEERO4055 1250 (2) K TNM68TH)

KRt EORMEY ~0EL LT, FlE, fBk¥Frvvia - 7 —F0THICRET LT
DIEE (RESEHT—%) BETFonb,

(1) FEDHKE

(2) OB DEITRREM:, 7T A4 F = — DL

(3) B DA% O T EEh ok Eh

(4) JEAEEOfliks, BREHIR X OVE AR . £ 5
(5) FIRH ZARZF DIMOGEIE (WrEiEss) ot
(6) AR H)

SFE ORI ek A A O b5
LTS

¥, WORKHHIIFRE DN AR EA R GG R . NHEFMEO S VR NIZB T 2 BEAEOEAR RS
ZFIZONTIE, YHaNAE L il o) v A L AEYYEICEET A FOREFE (£
D2) ' (20205 A 12 HEH) NE&HIThR 5D,

Fio, BEEAN 2022 4 3 AMOMBHEZOERICBWT, R EOREY I L, B¥EMEM
FELTHICEETHD LB L-FHHICHOW L, BEE Lo FERBRFEEL L CEAREE
IR T 2 Z L ICHEPRETH D,

4. MMEEANOEEREEICRIT 2EE LOFELRNBEOHE

B EOFE RS FHEOMRE T, FEiiIh-ERICHT 2 EHEEZED L Z Ltk BE
WEZEOERCETEE L COMELEZM ESEDLZE2ANELTEY, SO 7 74T %D
B EBEEIC L AEEIHONTH R RARMETH 55,

BEAEANT BEARELOaI ==Y a2 ToLFHHOWNL, EEZFM T 5 L TEA
ADPRHER Z L - T FHHEZRET 25 B ICBW T, LU TR OB EEZEWEE 701 T
VR ANOEAREEICBT DEA O REBMEFEHOWRE | H8H (1) Db (3) DIHA%ELHS

PRIZIE, DL D RIBRE NS B D,

HAY G iREME (JETRO)  [IEAEAIRRIEIEAE ]« https://www. jetro. go. jp/

ERmE R4 (IMF)  [World Economic Outlook] : https://www. imf.org/en/Home

ER R /L —HERES (IEA) T0il Market Report] : https://www.iea.org/

PR o ey AV ARRYYE B 2R FORBEFHE (£202) | (202045 H 12 HEH)

PR FOFELRRFFHOMEDOHRFHI Y- | BELb AR LTS T TEEA o 872 it g
(KAM) i 2 HICF T (202243 H 1 H) | (202243 A 1H) $3BIZR5,

,3,


https://www.jetro.go.jp/
https://www.imf.org/en/Home
https://www.iea.org/

BT A, U7 T4 T %20 < HEBERIC K 29 A BTG 2 5 B K ONMHE) 2228 % 1
FEXDUENRD D,

(1) EEEEELE WS 315 ICESERE SN M2 L 35 U A7 TEE R E
BFR Y A7 BE & F & A 7= e

(2) R ONHEEREORENSWEGET O R 25T, REH OBREBIHM & 1 5 WERER
O FEE I B 9 2 B A N 0D EE A f

(3) MR\ HA LI EERFR TG I DNERICS 2 2

BHFHOPNLHEIZ, BEEOMBHROEEICEN T, BEENEMERLE L THRHICEETH
D & LI A2 A EOTERMRGEFEHE L TRET DL ERH 5 (BHH 701 5 9IH) .

5. JIL—TE®&

EWD T 7 T AT %D < D EFREEIC K0 RERHAL O F TR B AL OB A O FFZEITH]
RERH ST J/A T EFL 2. OU A7 FMiO BE LOFER, HiolcHERERBRR Y 270
BI7eRET 2 ML 35 U A7 i L2556, 70— EERT — L%, AR ORE R AL
DEBNEL—BOaAIa=lb— 3 VETINERD S,

. o R BEARHLE AFTE RS EGAITIE. I — T HMB#HROBEAR RIS
5.2 D8N L 72 T UL b e (BEA R VER S BEELR600_[ 7L — 7RGy | B44TH)

728, BTSSRI BE L C, o b AR BE A RE LA AT T Rk E LT, Bl X R
P HHUIRICIS W TLLT O X 5 R FRENFAE LIZGAE N EE SN D,

(1) $817, BRSO OMZIROBEMNAEEIC /D Z &

(2) RAT HDIEEOFEHMEH OB N EMRREL 725 Z &y,

(3) B T SAEZEONEHHI OFE, EHFHMINE T TE VNI & (MEHEREAR. NEHHEE
) .

(4) B2t EORBRETE T THI ENTERNI &,

6. EEEHRE

EWD T 7 T A F 2D < DEBRES N FEICKITTREIIONT, FEHIT LEmIC LD
REEGET DI LENEZLOND, EEEELS WL EL0 REEAMHRE SHMoOBEALERS
SWEFITWES T, BEEANOHWIZ L > T TOHO TR ZBMT 2FEO NI LY | REE
(ZRF LT IR R B 2T o 72 T & ROEEE N ICRME SN B OMELE S O 2 255
GENDH 5,



(%)
AR RS
il L 2 HEE GO, 2FF EORFY 217 5 (2B LT Lo mEZ R EEL, A3
ThoLHMLTEYET, BB, VI AT 2D LB TOEKREAZIE X200 (&
St EORFEY) ~DOREIC OV TIE, FHREREER PRI 5 AF T REREHICHS <
REDREY 217> TWVET,
RAEABRAHGRED A TICRAE LA RERFICEERERZ LT TFRIT, v
AT 2O LR TOEBEZRORERE GO, TR EIFEL SN TEY £95,
REt EO RV ICEAT 20RIE. V2 74T 20 < DB FOEBREINIEIT 5 —E DI
EIZOWTORRb @D, il S 0 E il OFSHZ IS HERL L TRFER TH D . EEIIC
ER L TRV £,

2 54T HRTOEBHERC L3 00~0RBE 0, AHHEHSICEEND
S L0 RO ROWRICEL S BE LT 5 FRORIAHRED B % Tk LT
BYEEA

TS 2 1

U754 T O 5B FOEBEAROEBIIRIGT D OIS T 7oA N
e, HE R O FREC BT 5 A TOREREE 2 EREARE ARV LE LT,

VAT 2D LB T OEBEERORE L ST TORG IEAF ek @Y ik S
L, AHEEEEIC ST £77,

VAT EO LB TOEBERORELED, FRERE EAEREEDDANCERA
NZHBE L= 2 OMOFTEENFITIT—EERH 0 | F72 S OO TRENFITITEE R
Y NEERTWARWEHBLTEBY £,

7. TOHROEEHEARE
20214F 1 A ICE SN R EEL B SWAEET20 [Z2 OO FEN A I T 5 BEAE N D E(T)
1%, 20224 3 A IR D@ PR & 70 0 | BEENIXZE OMOFTEHANAEZ AT L TUT (1) LTN(2)
ZENE L, FORREEEREFILHT DILER DD, FrZ, SBROFEORBLE, SKOY
4T O HEBRERICET LIREEHELZOMOFTEHNBICEENDI I ENRHDH T EITHE L,
Bt NIL, EOMOFEEHARICKITT 2 FoFEMICHB N T, e L OEERSEOBEGHE LD X
D —BRERAI2=0—2alET) T ENRELERLIGENEEIND,

(1) Z DA OFLHNE D

B NI, FHEEEEICR T 2 FEWE RO Ot R ECH MR m S BB 5 FH¥E
FEDY A7 RREBEIZLDMEBCREE, BREMBL DT ¥ v o « 7r—0REOZHT (Wb
% MD&A) %5 DFLENE & M5t 3R OB X IIEME LIS DI B ORI EERFER & D0 E 5 )
IZOWTHRFTT D RERH D,



Fo, BEAENT EEICBWTAF LG & Bz LI2iGa 08lA 6 . £ OMOFLENE &
B NS OB R ARROBICEERAEN H D0 8 ) DO THRETT 5 2 & 3
Thod (BFRERT205H13H) , B, REHICLH2MBCRE, REREL Ty vy 2 - 78
— DARBLD Z3HT DBHZRIZ I N T BB AR S OGOV T O M - BETNAE O & B
BEFRHOWFETAT LIEH & ORICKIT 2 BERHEOH BIZOWTIRFNALE L 25,

(2) & DM OFLIANEE O K OFEAT

B NI, MR A O AN O T ik & = O OGN B 722 FHE M
bHHERONLIGE (TEERBRY NH D LEDLNDEDMOFLEHNFIZTT WS E) L 4
HEHIZOWCRE R L ik L, MBS U TEOMO T2 F0E L7 T iud e o720 — (B
HT2055 1518 K ONA39TEA HA43TH)

oI, BENT, ZOMOFEHNFICEERFRY 3D 5 W L-HE, fEHICEOMmD
THNADEEZER L, REZLFEE LRV, BEAS L ITEARS, BEA%SEES
FEEZESICUHFHARE T H L LI, BEZEFE LRTNEIRLRNWZ LICHET 5

(ILHT2055161H)

ook

AJEFSCEE (2022 4 10 A 13 HEKIE) 13, RORERYORRIMEIBEIEZ KL T\ 5,
— BN E () [EAEMEREEL OBE T AR OERRR OHGE] (2022 47 A
21 Hdk)

[REIZODNTOREEE %]
YIS - BARRSH LS EBAH EEI7 NV —7 G4 S

E-mail : kansa@sec. jicpa. or. jp

N
«_%L/
-




