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CSRD in France What is specific to France ?

= Sustainability reporting is not new in France: France was the first EU country to
first mandatory disclosures in management transpose CSRD (december 2023)
i I

reportin 20011 ' Assurance engagement can be performed

Up to the end of 2023, NFRD was applicable by the statutory auditor, an other

mandating sustainability disclosures AND limited statutory auditor or an independent

assurance - . .
assurance service provider (not in the
accounting profession)
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What is CSRD changing Possibility of joint assurance
More companies in scope engagements

= Including extraterritorial provisions e
90 mandatory hours of training for

engagement partners as grandfathering
clause

Mandatory topical reporting standards

= Including double materiality

Assurance over EU taxonomy information - .
Explicit assurance conclusion on the fact

Abitlity to use local assurance standard that worker’s representatives have been
waiting for EU limited assurance standard consulted on sustainabilityy matters
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CSRD in France : role of H2A and assurance guidelines

H3C was the regulator for all financial statements
audits. Its role has been expanded to cover all
sustainability assurance engagements performed
by auditors and other assurance service
providers

New name H2A : High Authority of Audit
Sustainability experts in H2A board
Sustainability standard setting committee

Manages the list of “authorized” assurance
providers

= H3C had issued guidelines on limited assurance

in July 2023 based on draft ESRS and CSRD
transposition in France

= H2A has published in October 2024 an updated

version of limited assurance guidelines

= Based on international standards, but
customized (no explicit reference to ISAE 3000
(revised)

= Includes an assurance report “model” to be
used by all assurance providers

= English translation available
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What will a CSRD limited assurance report look like in ‘
France ?

3 parts, each of them being a
limited assurance report on one |F Compliance with
CSRD aspect double materiality

= Generic standard description of process
responsibilities

Compliance with
ESRS

Summary of work performed on main
topics (non boilerplate) . .
Compliance with

Possibility to incude emphasis of matter EU « Green
paragraphs taxonomy »

Limited assurance conclusion
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Focus on some aspects of H2A guidelines

Limited assurance/ Materiality
reasonable assurance ¢ Explicit conclusion on double

 RA not part of CSRD transposition in materiality process
France : only LA ¢ No definition of materiality

LIMITED ASSURANCE ENGAGEMENT - CERTIFICATION OF
SUSTAINABILITY REPORTING AND VERIFICATION OF
DISCLOSURE REQUIREMENTS SET OUT IN ARTICLE 8 OF
REGULATION (EU) 2020/852

Forward looking information Value-chain information

® Focus in H2A guidelines on ¢ Guidelines on using third party
transition plan : assurance assurance work
conclusion is not on the  Exemptioon of some value chain
appropriateness or the level of disclosures in first years
ambition of objectives in the
transition plan
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LIMITED ASSURANCE ENGAGEMENT - CERTIFICATION OF

DISCLOSURE REQUIREMENTS SET OUT IN ARTICLE 8 OF
REGULATION (EU) 2020/852

GuIDELINES
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