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Question 1

Does the Code’s definition of related entity capture
all relevant parties that need to be included in the

auditor’s independence assessment when auditing
CIVs/pension funds?

Please provide reasons for your response.

The questions in this Section pertain to audit of a
CIV/pension fund where a Connected Party to the
Scheme meets the criteria set out in paragraph 35,
i.e., the Connected Entity is:
Responsible for its decision making and
operations;
Able to substantially affect its financial
performance; or
In a position to exert significant influence over
the preparation of its accounting records or
financial statements.
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Question 2

Do you believe the criteria set out above are ERj2

appropriate and sufficient to capture Connected CIV/FREEDERICHITIETADIMNIIMEDEICRS
Parties that should be considered in relation to the BEUTEBREINZHRYFEZIEISD LT, (CPICEE
assessment of auditor independence with respect ;D) LEDREDNBEIHODOTHTHDIEEZEADII?

to the audit of a CIV/pension fund? EIZF(CHZD TEEDEASGEH NI,

Please provide reasons for your responses.

Question 3
Where there are such Connected Parties, do you

believe that the application of the conceptual BhE3

framework in Section 120 of the Code is sufficiently IR SsY~ ¢ 7NN F-F—E-CytcZcir 2=y — N oAk 2
clear as to how to identify, evaluate and address EBEEDEBAELBENDDHIHFELOBIOFIE, BHF
threats to independence resulting from interests, R(FRRH S &£ U DMt OEEER DR, MR U
relationships, or circumstances between the MF5EICDWVNT. IESBAMEMIEELIS 3 >120(CHT
auditor of the CIV/pension fund and the Connected [R=Y i FcAiLe s il A )iyl wa dtml:): L g 6 S0~ Y b7 -7 2 W4
Parties? ES5TRWNMES. MEBEREOMENAHESHDERICDONT.
If not, do you believe the application of the SS5RJPEEHDBETHDIEEADID?

conceptual framework in the Code warrants BZF(CHZDTEEDEAGEHETNIZL.

additional clarification?

Please provide reasons for your response.
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Question 4

Do you believe that the conceptual framework in
Section 120 of the Code is consistently applied in
practice with respect to the assessment of auditor
independence in relation to Connected Parties
when auditing a CIV/pension fund?

Please provide reasons for your response.

Question 5
Do you believe certain interests, relationships, or
circumstances between the auditor of a

CIV/pension fund and its Connected Parties should
be addressed, or specifically prohibited, to
maintain the auditor’s independence when auditing
the CIV/pension fund?

Please provide reasons for your response.

Question 6

Does your jurisdiction have requirements or
guidance specific to audits of CIVs/pension funds
from an auditor independence perspective? If so,
please provide details.
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